
To us there are no foreign markets.TM

Our Broking Services are designed for clients who take an active interest in financial 
markets and wish to make their own investment decisions. We provide both an Advisory 
and an Execution Only Broking Service. 

Our clients benefit from having direct access to a qualified and experienced team of 
investment professionals. All brokers are close to the market and have access to a wide 
range of in-house and external research. 

We aim to build lasting relationships with all of our clients, based on trust and integrity 
and built on by providing quality investment ideas. We work closely with clients to 
understand their specific requirements, providing the reassurance that comes with 
working with a qualified investment professional, while allowing you to stay in control of 
your investment decisions.

The Advisory Broking Service we provide is deemed to be “restricted” as we do not  
provide advice in respect of pension or life insurance products, however, we advise all 
our clients on investments with complete impartiality as we are not tied to any particular 
product providers. 

The demand for 
innovative and 
sophisticated investment 
services has increased 
significantly in recent 
times. We recognise 
this and are committed 
to providing a high 
quality Broking Service 
for clients who wish to 
stay in control of their 
investment decisions.

Investment involves risk. The value 
of investments and the income 
from them can go down as well 
as up and you may not get back 
the amount originally invested. 
Past performance is not a reliable 
indicator of future returns.

Available investments
Through our award winning service, you can trade any of the following investments:

UK Equities Gilts
AIM-listed Securities Investment Trusts
International Equities Unit Trusts / OEICs
Bonds Warrants
Preference Shares and PIBS Exchange Traded Funds 
Traded Options Foreign Exchange

Broking Services
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Specialist Services
Active equity trading aims to identify and take advantage of any opportunities that 
arise from times of market volatility. By contacting  your personal broker, we can together 
identify opportunities in the equity markets and aim to achieve your investment objectives.

Fixed income trading – our multi-asset capabilities are a key advantage and the 
Canaccord Genuity Group employs several industry-leading teams, specialising for 
example in niche fixed interest securities. The various types of fixed income investments 
can be discussed with your broker.

Execution Only dealing is available for clients who wish to benefit from the high level 
of knowledge and execution expertise provided by our brokers while remaining entirely 
responsible for their own investment decisions. We have real time access to all liquid 
markets and access to illiquid markets through the wider Canaccord Genuity Group and 
local broker relationships. Administration and settlement is carried out in-house.

Institutional dealing – we provide institutions with anonymous trade execution on 
an agency only model and have full access to a range of third party algorithms. The 
Canaccord Genuity Group has access to meaningful UK small-mid cap and retail liquidity.

Lower counterparty costs – through our relationship with our capital markets division, 
Canaccord Genuity Limited, we are able to offer clients extremely competitive rates on a 
variety of stock transactions.

Tailored Investment Advice 
Prior to engaging in an Advisory relationship we carry out a full suitability assessment. 
Getting to know you in this way ensures that we fully understand your personal objectives 
and attitude to risk, as well as your level of investment knowledge and experience. Armed 
with this critical information, our brokers can ensure that advice is appropriately tailored to 
your individual needs and circumstances.

Investment risk 

Our trading and  
dealing team combines 
fast and responsive 
execution with a focus  
on excellent service.

Stock Selection 
Our UK advisory stock selection committee comprises 10 members from our offices in 
London, Jersey, Guernsey and the Isle of Man. Meeting once a month the committee 
considers Canaccord Genuity’s in-house sell side research in conjunction with external  
research and other information resources such as Bloomberg. Feeding into this process is 
Canaccord Genuity’s proprietary valuation and analytical tool Quest®. 
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Quest® – Institutional Quality Research Tool
Our investment teams have the advantage of using Quest®, Canaccord Genuity’s 
proprietary stock research tool only licensed to institutional investors. Quest® enables us 
to take a clear-sighted view of corporate performance in a marketplace where subjectivity 
is inherent. With its focus on Cash Flow Returns rather than published earnings numbers, 
Quest® is an innovative, insightful and impartial tool for analysing corporate performance 
and valuation.

Intelligent Investing
Our Broking clients receive our monthly publication – Intelligent Investing – where we 
share our market views and provide analysis of suggested equity, bond and investment 
trust stock picks. Our clients have direct access to their personal broker who can send 
additional investment ideas, which are the output of a robust process incorporating 
Quest®, as well as the views of our investment experts. We offer thought provoking, 
sometimes controversial ideas that help us to stand out from the crowd.

To us there are no foreign markets.TM

The information provided in 
Intelligent Investing is not tailored 
advice – it has no regard for the 
specific investment objectives, 
financial situation or needs of any 
specific person.

Investment involves risk. The value 
of investments and the income from 
them can go down as well as up and 
you may not get back the amount 
originally invested. 

This is a marketing communication 
under FCA rules. For important 
information please see the full 
disclosures. 
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rates in December. Here in the UK, we’ll 
see whether the Chancellor goes through 
with the expected boost in government 
spending on infrastructure and housing. 
It could be a busy end to the year!

In this issue we shine the spotlight on 
Micro Focus, the acquisitive UK software 
company that has just launched an 
audacious bid for a division of Hewlett 
Packard Enterprise, including the old 
Autonomy business. Despite the strong 
share price reaction, there may be more 
to go for here. We also update on BAE 
Systems; defence spending has improved 
both in the US and in the UK, and Saudi 
Arabia remains an important customer. 
The order book is very solid, the balance 
sheet strong and pension deficit fears look 
overdone (particularly as bond yields are 
rising again). 

Elsewhere we look at JP Morgan, the 
US banking giant. Progress since the 
financial crisis has been excellent and 
the shares should continue to act well. 
We also highlight Crystal Amber, the UK 
activist investment trust, where the current 
discount offers an interesting entry point.

We run screens on US stocks in line 
with the sectoral thinking of our sister 
company’s US Strategist, Tony Dwyer, and 
a technology screen on UK companies.

The world remains an uncertain place, but 
opportunities spring up with each bout of 
volatility, and we’ll be out there hunting 
for them. 

Richard Champion 
Deputy Chief Investment Officer, UK

Market Review

Brexit is being blamed for drifting markets, 
delayed investment decisions and profit 
warnings. Yet UK consumers are still 
spending. What’s going on?

The UK equity market drifted sideways 
over the last month, as investors digested 
the plunge in sterling after ministerial 
speeches at the Conservative Party 
conference indicated a leaning towards 
‘hard’ Brexit. Back in September, the US 
dollar exchange rate against the pound 
stood a little above 1.30; now it hovers 
at just over 1.23. The ultra-low Gilt yields 
we saw after the vote also appear to be 
reversing with the realisation that inflation 
is rising in the UK. After reaching a low of 
0.52% in August, the 10-year Gilt yield has 
risen at the time of writing to 1.17%. The 
day before the vote it was at 1.37%.

Increasing signs of Brexit-driven 
uncertainty are manifesting in the real, 
corporate economy, even if formal 
economic data has yet to show this 
impact. Investment decisions are being 
delayed, and the raft of profit warnings 
that mention Brexit as a contributing factor 
grows longer almost by the day. However, 
the UK consumer appears to be spending 
regardless. There are, as yet, no signs of 
redundancies due to Brexit, and real wages 
are still rising modestly.

There are plenty of overseas political 
headwinds to face over the coming 
months, with the US Presidential elections 
on 8th November, the Italian constitutional 
reform referendum a month later, and a 
stream of European general elections. 
These stand alongside the potential for the 
US Federal Reserve to increase interest 
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To us there are no foreign markets.TM

The information provided in 
Intelligent Investing is not tailored 
advice – it has no regard for the 
specific investment objectives, 
financial situation or needs of any 
specific person.

Investment involves risk. The value 
of investments and the income from 
them can go down as well as up and 
you may not get back the amount 
originally invested. 

This is a marketing communication 
under FCA rules. For important 
information please see the full 
disclosures. 
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their own destinies through self-help. 
Therefore, in this issue we take a look at 
a number of such investments. We review 
RPC – a highly successful UK company 
engaged in restructuring the European 
rigid plastic packaging industry. We also 
take another look at Sky, which has 
suffered over the last several months  
from worries about the cost of sports rights 
and its European expansion. However, 
we are of the opinion the strength of its 
franchise remains unrivalled. 

We also examine BMW, the European 
luxury car maker – a strong brand 
(although a weak performer of late) which 
we believe represents good value and 
retains capital discipline. And finally, we 
turn the spotlight onto TR Property – a 
well-diversified investment trust of UK and 
European property shares standing at a 
discount to its asset value of around 15%. 
In our regular Quest® screens, we look 
at companies with significant exposure 
to pension deficits, a topic much in the 
news recently. We also look for globally 
diversified companies with a consistent 
track record of growth.

These are hard times in which to find 
high-conviction ideas, yet by maintaining 
a disciplined focus on fundamentals we 
continue to uncover what we think are very 
interesting investment opportunities.

Richard Champion 
Deputy Chief Investment Officer, UK

Market Review

After the sharp summer rally in UK 
equities following the initially steep 
declines seen after the Brexit referendum, 
shares have paused for breath over the 
last month. The FTSE All-Share Index  
has moved sideways in a relatively  
tight performance band over the last  
few weeks. 

Conversely, in fixed income assets the 
picture has been weaker. After hitting 
all-time low yields in mid-August, UK Gilts 
have since fallen by around 3.5% in price 
terms, with the yield on the 10-year bond 
rising from around 0.5% to nearer 0.7%. 
Corporate bonds have fared a little better, 
but have also given back some ground. 
Meanwhile, sterling has moved sideways, 
and in commodities the oil price – after 
flirting briefly with the US$50 per barrel 
level – has since fallen some 5%.

In last month’s issue we advised that 
some caution is warranted; investors 
are perhaps waiting for a trigger before 
moving in one direction or the other. 
That catalyst might be an unpredictable 
US Presidential election, a surprise 
central bank interest rate move, or even 
a relaxation of austerity in the UK, the 
US and, possibly, in Europe. Although 
bonds are near all-time high valuations, 
equities are somewhat better supported 
by the prospect of future earnings growth. 
However, they remain vulnerable to a 
bigger pull-back in fixed income assets 
and are by no means cheap. We feel 
that there is potential for more volatility. 
In this environment, it is good to focus 
on companies with strong brands, good 
market positions and the ability to control 
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Intelligent investors look 
beyond the conventional 
wisdom of the markets. 
You want to see more, 
understand more and 
ultimately, invest with 
confidence.

To analyse 
corporate wealth 

creation by looking 
at returns, key 

value drivers and 
capital allocation 

decisions

To help investors to 
think like owners, 

as opposed 
to short-term 

investors

To provide a 
robust valuation 

framework 
including cash 

flow modelling and 
more conventional 

approaches

Quest® was developed with three key principles in mind:
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Contact us

United Kingdom
41 Lothbury, London EC2R 7AE
T: +44 (0)20 7523 4554
E: stockbroking@canaccord.com 
F: +44 (0)20 7523 4599

Key facts

Canaccord Genuity Group Inc.
Over 50% employee owned
Over 2,000 employees
Operations in 10 countries

Canaccord Genuity Wealth Management¹

Assets under management and  
administration globally
£20.2 billion (C$33 billion)

UK & Europe
4 offices, 118 investment professionals

Canada
13 offices, 139 investment advisory teams

Australia
2 offices, 8 investment advisory teams

¹As at 30 September 2016

Source: Canaccord Genuity.

24/7 access to your account
In addition to our traditional paper based reporting we have a custom built online 
valuation tool, Wealth Online, that is a secure portal to view transaction histories and 
information about your portfolio. We believe in transparency, meaning access to every 
element of your portfolio - no matter how small.

To us there are no foreign markets.TM

Portfolio report  
PDF 

report

Home | Portfolio report | My details | View/send message | View documents | Logout | Help

Mr J & Mrs G Jones 
10 September 2014 | 123456

Portfolio valuations StatementsPortfolio analysisSummary

Total value at 10 September 2014

£400,722

01 September to 10 September 2014

Capital additions and withdrawals £0

Income paid away £4,547

Estimated annual yield 1.13%

Portfolio performance

Benchmark* Portfolio

Second quarter 2014  +1.42% +1.39%

Last four quarters  +3.14% +4.03%

Since account opened 03/05/07 +20.16% +27.91%

*We benchmark your portfolio against a mix of different indices to match your risk profile 
and investment goals. There are more details in your portfolio history.

Your investment profile

Primary purpose: to build your wealth.

Secondary purpose: to generate income.

Investment restrictions: none.

Specific income requirements: none.

Core investment risk profile

6

Your risk profile is 6: You have said you are willing to accept 
exposure to market risks in order to benefit from potential 
growth. 

We categorise risk on a scale of 1 (no risk, but no reward) to 7 
(high risk, with high rewards and possible losses).

Your wealth adviser can explain risk profiling, and discuss your 
own profile further.

[Text referring to the risk profiles of other strategies] Lorem 
ipsum dolor sit amet, consectetur adipiscing elit. Integer facilisis 
at libero vehicula tempor. Aliquam eu dictum quam, nec ac-
cumsan velit. Nam eget ante dignissim, euismod justo sed, 
malesuada ante.

I have pleasure in enclosing  
information about your portfolio as  
at 30 September 2014. 

This includes our latest market 
commentary. Nigel Cuming, Chief 
Investment Officer, reports on our recent 
Asset Allocation meeting. Some headlines from his report:

•  Although the UK and US economic figures are encouraging, 
there are still challenges ahead.

•  Yields are not likely to improve in 2014.

•  Any growth in equities is likely to be in the second half of the 
year.

If you have any questions about anything in this statement, 
please don’t hesitate to get in touch with me.

Asim Bajwa  Investment Director

T  01234 567 890
E  asim.bajwa@canaccordgenuity.com
Your customer reference number is AX012345
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Benefits available through the Wealth Online Portal 

Corporate actions Historic reports
Transaction schedules Multi account view and valuations
Look through reporting Data extracts in CSV file format for 

detailed analysis 

Wealth Online Landing Page




